
INFORMATION ABOUT REAL ESTATE AGENTS
AND WHOM THEY REPRESENT IN A REAL ESTATE TRANSACTION

The real estate broker or salesperson with whom you are working is called a real estate agent. The reason for
furnishing this information is that Arkansas law requires every real estate agent to tell you whom they represent in
the real estate transaction. If you do not understand the affect of any part or if you are uncertain concerning any
agency relationship to either the Buyer or Seller, consult your attorney before signing. Real estate agents, while
qualified to advise about real estate, cannot give you legal advice.

Sellers Agent
A real estate agent that enters into an agreement to sell property for an owner (usually called a listing agreement) is
a seller’s agent and represents the seller. A seller’s agent can be authorized to do such things as hiring sub-agents,
broker’s agent, or to work with other agents such as buyer’s agents on a cooperative basis. A seller’s agent has,
without limitation, the following fiduciary duties to the seller: reasonable care, undivided loyalty, confidentiality,
full disclosure, obedience and a duty to account.

Buyer Representation
A real estate agent and buyer can enter into an agreement for the agent to represent only the buyer when property
is purchased. Under that arrangement, the agent is referred to as a buyer’s agent. Such an agent works solely on
behalf of the buyer. A buyer’s agent, has without limitation, the following fiduciary duties to the buyer: reasonable
care, undivided loyalty, confidentiality, full disclosure, obedience and a duty to account.

If you are interested in buying real property and the agent named herein below, on behalf of Gilbert Realty
Company, shows you a real estate listing other than the listing of Gilbert Realty Company, that agent is acting
on behalf of the buyer and is acting as a buyer’s agent.

Dual Agency
A real estate agent can enter into an agreement to sell property for an owner (usually called a listing agreement)
and can enter into an agreement to represent the buyer in the same transaction. This is often referred to as a dual
agency. In such a dual agency situation, the real estate agent must have the written consent of both the seller and
buyer in order to represent both. Under a dual agency, the agent will not be able to provide the full range of
fiduciary duties to the buyer and seller. By consenting to a dual agency relationship the buyer and seller are giving
up their right to undivided loyalty of the agent and both buyer and seller should be aware that when a real estate
agent represents both parties a conflict of interest can arise.

If the agent named herein below is showing you property on behalf of Gilbert Realty Company and such
property is listed for sale by Gilbert Realty Company then the agency relationship shall be deemed to be a dual
agency.

AGENCY REPRESENTATION DISCLOSURE:

The real estate agent named below represents:

The Seller

The Buyer

Both Seller and Buyer (If this box is checked, my (our) signature below indicates my (our) consent to the
agent representing both buyer and seller)

By checking this box, my (our) signature indicates my (our) consent to Gilbert Realty Company acting as a
Seller agent in the event of writing a contract on a piece of property that an agent owns or that agent’s relative
owns, that agent is a representative of the Seller.

By checking this box, my (our) signature indicates my (our) consent to Gilbert Realty Company acting as a
dual agent when showing property which is listed for sale by Gilbert Realty Company.

By checking this box, my (our) signature indicates my (our) consent to Gilbert Realty Company acting as a
Buyer’s Agent when showing a buyer a real estate listing other than a listing of Gilbert Realty Company.

eal Estate

Agent: Name Date

Buyer is only acknowledging receipt of the disclosure and that the agent has explained their representation and
does not obligate the Buyer in any way.

Name Signature Date

Name Signature Date

Address City, State, Zip Telephone Number


